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§ Progress on multiple fronts was achieved, delivering significant shareholder value despite the persistent COVID-19 
lock-down:

Construction

§ Delivery of the next construction milestone 22 days ahead of schedule

Geology

§ Announcement of Prospective Helium Resources by Sproule, showing: 

§ 1U 32.5 BCF

§ 2U 106.3 BCF

§ 3U 344 BCF

§ The first inclined well was spudded, but unfortunately the drill rod broke leaving metal in the hole, forcing the 
Company to abandon the well

§ Additional drilling rigs are being mobilised, which will see multiple wells being drilled concurrently to make up for 
time lost due to COVID-19 and the broken drill rods

Sales

§ The Company announced the first LNG auction in South Africa to ascertain demand for LNG in Phase 2

§ Registrations for the auction outstripped expectations, leaving the Company optimistic on its prospects of placing a 
large quantity of LNG when Phase 2 goes into production

Change in Substantial Holding

§ 5.5 million shares were acquired by Notable Pioneer on the JSE and transferred to CDIs on the ASX, increasing the 
number of CDIs on the ASX to over 24 million
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Highlights

https://www.renergen.co.za/design-for-plant-completed-ahead-of-schedule/
https://www.renergen.co.za/sproule-evaluation-of-certain-helium-prospective-resources-on-the-tetra4-virgina-gas-project-july-2020/
https://www.renergen.co.za/change-to-substantial-shareholder/


§ Shango Solutions was commissioned by the Company to undertake an analysis of the quantity and age of uranium 
and thorium deposits within the Virginia Gas Project

§ Based on the data, the University of Edinburgh undertook a detailed analysis of the quantity of helium produced 
within the Virginia Gas Project

§ Sproule then quantified the Prospective Resources of helium which could have been trapped, with confidence 
intervals of 90%, 50% and 10%

§ The 50% value, or U2, is over 100 billion cubic feet of helium, which would rank Renergen as the 5th largest helium 
deposit globally behind Russia, but with a significantly higher concentration, making extraction far more cost 
effective than other producers
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Geology

Source: Renergen, MST Access, USGS, Sproule



§ Despite an unfortunate setback with the first inclined well, the replacement well 
spudded successfully and as of the time of compiling this report, had already drilled 
further than the first attempt

§ The well is within days of being drilled to the base of the Karoo, which will then see the 
directional drilling commence 

§ An additional 3 wells have been designed for commencement in the coming weeks, 
which will see the Company not only make up for lost time, but potentially move ahead 
of schedule
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Drilling



§ 1 share on the JSE is equivalent both in value and voting rights to 1 CDI on the ASX

§ The two are completely interchangeable through Computershare and can be freely 
converted

§ The Company issued 12.5m CDI’s at IPO on the ASX in June 2019, and a further 4.8m 
in January 2020, bringing the total issued by the Company to 17.3m

§ The total number of CDI’s, according to the latest data provided by Computershare is 
slightly over 24m, showing a migration of almost 7m shares from the JSE to the ASX, 
and increasing the ASX’s percentage of the shareholder base to over 20%
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JSE vs ASX



§ At present there are no major updates since the last quarterly report
§ The Company continues to take every precaution to ensure the safety of its staff
§ The Virginia Gas Project Production Right and Evander Exploration Rights are 

highlighted in the map below. No new rights were acquired or disposed of in the period
§ Expenditure has not exceeded the projected Use of Funds from the Offer document for 

the listing on the ASX in June 2019
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Other Items of Business



§ As part of the Company’s drive to keep shareholders up to date, the quarterly updates 
will include a 30-minute Zoom call with Stefano Marani

§ The link to this quarter’s Zoom call is: https://zoom.us/j/92196097173 and will take 
place 2nd of October, 8.30am SA time, 4.30pm Sydney time

§ Helium and LNG are both exciting asset classes, and the Company urges interested 
participants to dial in and participate

§ NB: Information deemed not to yet exist in the public domain will not be 
disclosed
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Online Engagement

https://zoom.us/j/92196097173


§ Renergen believe that accountability is a critical element in building trust

§ The Company launched a milestones tracker on its website to show its 
progress in the delivery of Phase 1 of the Virginia Gas Project

§ This unique tool allows investors to see how long until the next critical step in 
the process, as well as what the scorecard has been to date

§ The next milestone is Plant Batch 1 FOB scheduled for 1 November 2020. This 
is a milestone we are anticipating to have been affected by COVID-19, and we 
are likely to be behind schedule on this one as a result. When more definitive 
information becomes available, shareholders shall be notified accordingly

§ www.Renergen.co.za/milestones/
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Milestones Tracker

https://www.renergen.co.za/renergen-projects/milestones/
http://www.renergen.co.za/milestones/


Important Notice and Disclaimer
Not an Offer for Securities

This presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any security in Renergen Limited (the
Company) nor does it constitute financial product advice nor take into account your investment objectives, taxation situation, financial situation or needs. An investor must
not act on the basis of any matter contained in this presentation but must make its own assessment of the Company and conduct its own investigations and analysis.

Information is a Synopsis Only

This presentation only contains a synopsis of information on the Company and, accordingly, no reliance may be placed for any purpose whatsoever on the sufficiency or
completeness of such information. Information presented in this presentation is subject to change without notice and the Company does not have any responsibility or
obligation to inform you of any matter arising or coming to their notice after the date of this presentation, which may affect any matter in the presentation.

Forward-Looking Statements

This presentation contains or may contain forward-looking statements that are based on management's beliefs, assumptions and expectations and on information currently
available to management. All statements that are not statements of historical fact, including those statements that address future operating performance and events or
developments that we expect or anticipate will occur in the future, are forward-looking statements, such as those statements regarding the projections and timing
surrounding our plans to commence commercial operations and sell products, incur losses from operations, and assess and obtain future financings for operating and
capital requirements. Readers should not place undue reliance on forward-looking statements. Although management believes forward-looking statements are reasonable
as and when made, forward- looking statements are subject to a number of risks and uncertainties that may cause actual results to vary materially from those expressed in
forward-looking statements. Any forward-looking statements in this presentation speak only as of the date when made. The Company does not assume any obligation to
publicly update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise.

Disclaimer

This presentation and any supplemental materials have been prepared by the Company based on available information. The information contained in this presentation is an
overview and does not contain all information necessary to make an investment decision. The Company is listed on the JSE Limited in South Africa and the ASX in
Australia and an investor should review all publicly available information on the Company website as part of its own investigations and analysis. Although reasonable care
has been taken to ensure the facts stated in this presentation are accurate and that the opinions expressed are fair and reasonable, no representation or warranty, express
or implied, is made as to the fairness, accuracy, completeness, or correctness of such information and opinions and no reliance should be placed on such information or
opinions. To the maximum extent permitted by law, none of the Company, or any of its members, directors, officers, employees, or agents or advisers, nor any other person
accepts any liability whatsoever for any loss, however arising, from the use of the presentation or its contents or otherwise arising in connection with it, including, without
limitation, any liability arising from fault or negligence on the part of the Company or any of its directors, officers, employees, or agents.


